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$OWHUD� D� UHGDomR� GR� $UW�� ���� UHYRJD� R� DUW�� ����
DOWHUD� D� UHGDomR� GR� DUW�� ��� GR� (VWDWXWR� GR�
6HUYLGRU� 3~EOLFR� 0XQLFLSDO� GH� 5LEDV� GR� 5LR�
3DUGR��/HL�0XQLFLSDO Q��������GH���GH�RXWXEUR�GH�
������QR�TXH�GLVS}H�VREUH�D� OLFHQoD�j�VHUYLGRUD�
S~EOLFD�H�Gi�RXWUDV�SURYLGrQFLDV��

2�3UHIHLWR�0XQLFLSDO�GH�5LEDV�GR�5LR�3DUGR��(VWDGR�GH�0DWR�*URVVR�GR�
6XO��ID]�VDEHU�TXH�R�3OHQiULR�DSURYRX�H�HOH�VDQFLRQD�D�VHJXLQWH�/HL��

$UW�����2�$UW������GD�/HL�0XQLFLSDO Q��������GH���GH�RXWXEUR�GH�������ILFD�
DFUHVFLGR�GH�������SDVVDQGR�D�YLJRUDU�FRP�D�VHJXLQWH�UHGDomR��

$UW�����6HUi�FRQFHGLGD�OLFHQoD�j�VHUYLGRUD�JHVWDQWH�SRU�XP�SHUtRGR�GH�
�����FHQWR�H�RLWHQWD��GLDV�FRQVHFXWLYRV��VHP�SUHMXt]R�GD�UHPXQHUDomR��
PHGLDQWH�LQVSHomR�PpGLFD�

�� ��� $� OLFHQoD� SRGHUi� WHU� LQtFLR� QR� SULPHLUR� GLD� GR� RLWDYR� PrV� GD�
JHVWDomR��VDOYR�DQWHFLSDomR�SRU�SUHVFULomR�PpGLFD��

�����QR�FDVR�GH�QDVFLPHQWR�SUHPDWXUR��D�OLFHQoD�WHUi�LQtFLR�D�SDUWLU�GR�
SDUWR��

�����1R�FDVR�GH�QDWLPRUWR��VHUi�FRQFHGLGD�D�OLFHQoD�SDUD�WUDWDPHQWR�GH�
VD~GH��D�FULWpULR�PpGLFR��QD�IRUPD�SUHVFULWD�QRV�$UW�����H�VHJXLQWHV��GD�
/HL�0XQLFLSDO�Q�������������

�����2FRUULGR�R�SDUWR��VHP�TXH�WHQKD�VLGR�UHTXHULGD�D�OLFHQoD��SRGHUi�
HVWD�VHU�FRQFHGLGD�PHGLDQWH�DSUHVHQWDomR�GD�FHUWLGmR�GH�QDVFLPHQWR�
H�YLJRUDUi�D�SDUWLU�GD�GDWD�GR�HYHQWR��

�����1R�FDVR�GH�DERUWR�QmR�FULPLQRVR��DWHVWDGR�SRU�PpGLFR�RILFLDO��D�
VHUYLGRUD� WHUi� GLUHLWR� D� ��� �VHVVHQWD�� GLDV� GH� UHSRXVR� UHPXQHUDGR��
SRGHQGR�VHU�SURUURJDGR�SRU�LQVSHomR�PpGLFD��

$UW�� ��� )LFD� UHYRJDGR� R� $UW�� ���� GD� /HL� 0XQLFLSDO Q��� ����� GH� �� GH�
RXWXEUR�GH�������

$UW�����2�$UW������GD�/HL�0XQLFLSDO�Q��������GH���GH�RXWXEUR�GH�������
SDVVD�D�YLJRUDU�FRP�D�VHJXLQWH�UHGDomR��



$UW�� ���¬� VHUYLGRUD�TXH�DGRWDU� RX�REWLYHU�JXDUGD� MXGLFLDO� GHILQLWLYD� GH�
FULDQoD� GH� DWp� �� �XP�� DQR� GH� LGDGH�� VHUmR� FRQFHGLGRV� ���� �FHQWR� H�
YLQWH��GLDV�GH�OLFHQoD�UHPXQHUDGD��

3DUiJUDIR� ~QLFR�� 1R� FDVR� GH� DGRomR� RX� JXDUGD� MXGLFLDO� GHILQLWLYD� GH�
FULDQoD�FRP�PDLV�GH��� �XP��DQR�GH� LGDGH��R�SUD]R�GH�TXH� WUDWD�HVWH�
DUWLJR�VHUi�GH�����VHVVHQWD��GLDV�

$UW�� ��� (VWD� /HL� &RPSOHPHQWDU� HQWUD� HP� YLJRU� QD� GDWD� GH� VXD�
SXEOLFDomR��SURGX]LQGR�HIHLWRV�D�SDUWLU�GR�SULPHLUR�GLD�GR�H[HUFtFLR�GR�DQR�GH�������
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06��DRV�RQ]H�GLDV�GR�PrV�GH�GH]HPEUR�GR�DQR�GRLV�PLO�H RLWR�

-RDTXLP�6DQWRV�GH�2OLYHLUD
3UHIHLWR�0XQLFLSDO


